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Procedure followed for settlement of dispute in respect of off market trade in 6.68 G5

2031 on N1S-OM dated 19 January, 2018

lhe details of actions taken for setllement of dispule are as under:

O 170 January, 2018 FIMMDA was informed of an erroneous deal by the buver
(financial institution) telephonically and subsequently via mail. The buyer bought
A.68 S 2031 al price of Rs.93.35/7.4634 for Re.5 Cr at 09:00:25 hrs which was
claimed to be out of market.

Disputed trade was the first trade in captioned security, Succeeding trade took
place at 09:02:04 hrs for Rs.92.42/7.5791. Lasl traded price as of 18th Jan 2018 was
Rs.92.46/7.5712. The buyer claimed that he wrongly bought the security at the
price of Rs.93 35 for Rs.5 Cr inslead of al Bs.92.35

The matter was referred o 14 DRC members, the quorum 1t‘.l-L‘-il‘lg . Seven
members agreed that the deal was erroneous and may be reversed. Nobody gave

confrary L[L‘L’].‘u[l’_![l

As per code of conduct, RBI was approached to know the counterparty
RBI disclosed the name of the counterparty as a primary dealer.,

Both the partics were advised to reverse the trade.

Accordingly, on 220 January, 2018 the trade was reversed and reported on NDS -
OM Reporting Deal Secltion.

The off-markel trade was thus reversed. The loss/ gain reversed is Rs.4,65,000/-

The reversal was informed to RBI and DRC members.
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