| l : & A 2nd Floor, United India Bldg.,

’ W 4, Next to RBI Amar Bldg., Monetary Museum,

v 25 v Sir P. M. Road, Fort,

T A < Mumbai - 400 001, India.

I D5y Tel.: (91 22) 2269 0322-26

Nurmring Markets, Emmwgmmm:g
Widening Horizons

FIMNOT/2023-24/01
May 04. 2023
To.

Members / Stakeholders / Website Users

Sub: Corporate Bonds - Publication of Security Level Valuation (SLV) on Firm Basis

Please refer to FIMMDA Notice No. FIMNOT/2022-23/14 dated 17" March 2023 issued on
the above subject. (Annex)

Members / Stakeholders / Website Users are hereby notified that:
I. Firm Publication of daily Security Level Valuation (SLV) of Plain Vanilla Corporate

Bonds with Rating upto “AA-". will commence from 15" May 2023 (Valuation date).

2. Publication of Daily / Fortnightly Yield / Spread Matrices and 15 day traded data will
also be continued as hitherto.

a

Valuation as published in the Security Level Valuation (SLV) are to be used for the
available ISINS.

4. Valuation of any ISIN not covered under SLV publication as above may still be valued
by using Matrix as being done hitherto.

Members and end users are requested to take note of the above.

Yours truly,

G. Ravindranath

Chief Executive Officer
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FIMNOT/2022-23/14

March 17, 2023

To.

FIMMDA Members / Stakeholders / Website Users.
Sub: Publication of SLV on a firm Basis

I.  Please refer to the discussions at the Valuation Committee meeting held on 1* March
2023 on where the likelihood of publication of Security Level Valuations (SLV) on a
Firm Basis with short notice. subject to the readiness of market participants. (both in
terms of IT and internal processes) to migrate to SLV from Matrix-based valuations.

As discussed at the meeting we once again enclose the proposed publication format of
the SLV output for Plain Vanilla Bonds.

['his is the same format as that of SLV output currently being published on "Trial Basis"
as available on our website,

Market Participants are requested again to send a communication as per the following
format. confirming their preparedness. to use SLV on a daily basis.

Name of Institution | Preparedness to migrate to Remarks (If any)
SLV (Yes / No)

We request you to provide your confirmation by return mail.
— II.  To start with we will be publishing valuation of only Plain Vanilla Bonds (PVB) upto
rating AA-.

Users will have to use the valuation as published under SLV for the available ISINs.

In case valuation of the particular ISIN is not available under SLV Spread Matrix may
be used for valuation as hitherto.

In such cases Market Participant need to send the specific ISIN details to FIMMDA as
per the format below for updating FIMMDA Master data and for inclusion in SLV
publication database:

ISIN

Company




Name of the Instrument

Description in NSDL

Issue price (per security)

Face Value (per security)

Issue Date/Date of Allotment

Redemption

Coupon Rate

Frequency of the Interest Payment with specified dates

Cash Flow Dates

Put / Call Option with specified dates

Credit Rating with name of Credit Rating Agency and Date of Credit Rating

Frequency of the Interest Payment with specified dates

Last Traded Date

Last Traded price

Last Traded Yield

Remarks

III.  Market Participants are also requested to note that, as per the requests received. the
"Final Yield " published would be as below:

a. Where the ISIN has traded within a look-back period of 15 days:
i. The Final Yield is the latest traded yield within the 15-day look-back
period.

b. Where the ISIN has NOT traded within a look-back period of 15 days:
i. Where Model Yield is greater than the corresponding G-Sec par vield +
50 bps. the Model Yield is published as the Final Yield.
it.  Where Model Yield is lesser than the corresponding G-Sec par yield +
50 bps. then the corresponding G-Sec par yield + 50 bps is published
as Final Yield.

Yours truly.

G. Ravindranath

Chief Executive Officer
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