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Procedure followed for apparent off market trade in 07.10 GS 2034 on NDS-OM (Standard Lot Segment) dated December 4, 2024.
Action taken for settlement of dispute raised is as under:

· On December 5, 2024 FIMMDA was informed by the buyer ( a foreign Bank), via mail of an erroneous trade done by them, claiming apparent off market trade and raising a dispute as per DRC norms.

· The deal was done in 07.10 GS 2034 for 5 crores at 09:00:19 hrs. at price Rs. 103.32 / 6.6161% on December 4, 2024 in the Standard Lot segment of NDS OM. 

· There were no prior trades, as this was the first trade of the day.  

· The subsequent trade in the security took place at 09:08:17 hrs. at Rs.102.38 / 6.7505%.

· FBIL closing valuation as on December 3, 2024 was Rs. 102.3676 / 6.7524%.
· The matter was referred to eighteen (18) DRC Members. (The mail was not referred to Standard Chartered Bank, DRC member,  being a counterparty to the trade ). Replies were received from all (18 / 18)  the members adjudging the trade as erroneous and to be referred to RBI. There was no contrary decision.
· Post the decision  of the committee members the trade was referred to RBI for the counterparty details.
· After seeking the counterparty details from RBI, the trade was reversed on the NDS-OM reported section in the Standard lot segment on December 6, 2024. 

· The reversal was informed to DRC Members and RBI.

· The loss / gain reversed was Rs 4,76,200. 
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