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Procedure followed for apparent off market trade in 06.48 GS 2035 on NDS-OM (Standard Lot Segment) dated January 12, 2026.
Action taken for settlement of dispute raised is as under:

· On January 12, 2026 FIMMDA was informed by the seller, via mail of an erroneous trade done by them, claiming apparent off market trade and raising a dispute as per DRC norms.

· A deal was executed in 06.48 GS 2035 for ₹125 crores

	Sr No.
	Trade Timestamp
	Amount (Crs)
	Price
	Yield

	1
	09:01:00
	5
	98.895
	6.6341

	2
	09:01:00
	5
	98.8975
	6.6337

	3
	09:01:00
	10
	98.9500
	6.6263

	4
	09:01:00
	5
	98.9800
	6.6220

	5
	09:01:00
	5
	98.9900
	6.6206

	6
	09:01:00
	10
	99.0000
	6.6192

	7
	09:01:00
	10
	99.0000
	6.6192

	8
	09:01:00
	5
	99.0000
	6.6192

	9
	09:01:00
	10
	99.0000
	6.6192

	10
	09:01:00
	5
	99.0000
	6.6192

	11
	09:01:00
	5
	99.0000
	6.6192

	12
	09:01:00
	35
	99.0000
	6.6192

	13
	09:01:00
	5
	99.0500
	6.6121

	14
	09:01:00
	5
	99.0700
	6.6093

	*15
	09:01:00
	5
	99.3400
	6.5710

	*16
	09:01:04
	5
	99.8700
	6.4964

	
	Total 
	125
	
	


* Trademarked in yellow were reversed as per the decision of DRC Committee. 
(Trademarked in red referred to DRC)

Total Value of trades by this Claiming Party is Rs 125 crore of which the trades highlighted in RED are referred to DRC of Rs 95 Crores (Trade Serial Number- 5 to 16).

· The subsequent non-impacting trade in this security is of Rs. 25 Crores at 09:02:18 for Rs. 98.9000 / 6.6334% as reported in NDS-OM.

· The previous trades in this security also done by the Claiming party who had put a bid of aggregate amount of Rs. 125 crores are not considered as previous trades for the purpose of ascertaining difference between previous trades and the disputed trades.

· The previous trade considered for this purpose is a non-impacting Trade of Rs. 40 crores of 98.8800 / 6.6362%. on 9.00.46 hours as reported in NDS-OM and done by Non-Claiming party.
· FBIL closing valuation as on January 09, 2026 is Rs 98.8951/ 6.6340%.
· The matter was referred to twenty-three (21) DRC Members as one member is Primary member and Constituent member of the claiming party and one is counterparty to one of the trade.
· Replies have been received from (21/21) members.
· The following is the decision obtained from the 21 DRC members.
a) Five (5) members have adjudged that all the trades should be reversed.
b) Sixteen (16) members have adjudged that only trades against Serial Number - 15 and 16 of the above table should be reversed.
· Post the decision of the majority of the Committee members, the trades at Serial Numbers 15 and 16 of the above table were identified as erroneous and eligible for reversal. Accordingly, the matter was referred to RBI for counterparty details.
· After obtaining the counterparty details from RBI, the counterparties were advised to reverse the trades on the NDS-OM reported section.  
· Decision: Trade at Serial Number 15 was reversed on January 13, 2026, and Trade at Serial Number 16 was reversed on January 20, 2026.
· The reversal was informed to DRC Members and RBI.

· The loss / gain was reversed on two trades, amounting to 2,300,000 and 4,950,000 respectively.
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