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Regd. Office:   2nd Flr, United India Bldg, Sir P.M. Marg,

Next to RBI Amar bdlg. – Monetary Museum,

Fort, Mumbai – 400 001.

Tel: 022-22690322 – 23 

022 -20820381-85
                               E-mail: training@fimmda.org


FIMCIR/2021-22/024

December 3, 2021
To All FIMMDA Members/ Non-Members
Madam / Sir, 

Training Program –- Introduction to Bond Mathematics & Indian Treasury Markets on 20th & 21st  January, 2022 - through Webinar-Home/Office as per your choice.
FIMMDA in co-ordination with Dun & Bradstreet Information Services (India) Pvt Ltd (D&B) is conducting a training program on “Introduction to Bond Mathematics & Indian Treasury Markets” (webinar). 
All our training programs are well received with participation from various banks and other financial market participants. 
In view of lot of interest coming from Co-operative Banks this program is specially suited for Co-operative Banks and other similar institutions having need for basic liquidity and investment management skill set. The purpose of the program is to  provide the participants an basic understanding of the Treasury Markets and Bond Mathematics including the market practices in the fixed income and the money markets. The course is also aimed at introducing the participant to the Indian Treasury Markets.

The program is designed for people who are working in or are about to join the treasury front office, back office and mid office / investment desks / risk and compliance functions in banks, financial institutions and primary dealers & insurance companies understanding the opportunities and risks involved in the Bond portfolios.

The brief details of the program are as under:

Program title
: 
Introduction to Bond Mathematics & Indian Treasury Markets (Virtual Mode)
Course handled by
: Faculty from D&B

Course Fee

:  Rs. 8,000/- + 18% (GST)  Rs. 9,440/-
Program  is offered at a discounted rates as the same is conducted through Virtual Mode. 
Period
: 20th & 21st  January, 2022  (Thursday & Friday) 
Timing
: 10:00 AM to 1:30 PM on all the days.
The timings are fixed as there will be a physical faculty explaining the topics. There will be on line computations /exercises. The faculty will also answer the participants’ doubts/issue clarifications on line. So, the trainees should not skip any class as there will be no repetition. Participants are required to use their own laptops/PC for participation. The course material and excel sheets for training will be mailed sufficiently in advance. D&B will send the participants links to participate in the training program which should be used to register and participate.
Venue           
 

:   From Home / Office as per your choice
Phone No       


: +91 9930998818
Training coordinator
: Ms. Shiraz Daruwala
E-mail Id


: training@fimmda.org
A tentative time - table (Annexure I) of the course is enclosed for your perusal. This is a webinar and the login details will be provided by Dun & Bradstreet. You are required to use your own laptop/PC as per your convenience.
Please send your registration forms by mail, mentioning names of candidates you are sponsoring registering the participants. Payment may be made by NEFT and the details may be provided to us by a mail or included in the registration form. Please attend after receiving our confirmation
We are looking at accepting a maximum of 20 participants for better coordination with the Faculty.
Yours faithfully,

G. Ravindranath
Chief Executive Officer
Enclose: Registration Form
Annexure I (Program Schedule for Basics of Bond Mathematics Course)

REGISTRATION FORM

Introduction to Bond Mathematics & Indian Treasury Markets
(Virtual Mode)
Program Dates

:20th & 21st  January, 2022  (Thursday & Friday) 
Timing


: 10:00 AM to 1:30 PM 
Organization


:

     Office Address

:

     Telephone Number

:

      Email ID

:

	Name of Participant/Designation
	Department
	Mobile No
	E-mail ID

	
	
	
	

	
	
	
	

	
	
	
	


AUTHORISED SIGNATORY: ___________________

            Date:
Payment Details:
	
	Online

	Remitting Bank’s UTR No.

Date:
	Amount to be remitted to Account 
	34528749367

	
	Name of Bank 

& 

Address 
	State Bank Of India

Gresham House ,

Sir P.M. Road, Fort, 

Mumbai-400001

	
	IFSC CODE
	SBIN0031282


Payment to be made along with registration form.
(Annexure 1)
Webinar - Bond Mathematics
Course Structure (Duration – 2 days)
Bond Mathematics 

Duration: 2 Sessions of 3.5 hours each

Objectives:

· To make participants familiar with the concepts of bond mathematics and application of the same in trading and practice

· To explain the theory underlying the pricing and valuation of fixed income securities

· To understand interest rate risk management concepts 

Methodology:

· 2 sessions webinar (3.5 hours each)

· Presentation 

· MS Excel based exercises

Key Takeaways:

· To familiarize how different types of bonds are valued

· To understand various concepts of yield: current yield, YTM, YTC, Zero Coupon Yield

To discuss interest rate risk management and measurement in bonds

Content of Sessions
	SESSION – 1 (3.5 hours)


Overview of Fixed Income Markets

· Money Market Instruments, G-Sec Market, SDL, Corporate Bond Market

Macroeconomic Analysis for Treasury Markets 
· Understanding macro-economic variables and their impact on bond valuation – Money Supply, GDP growth rate, Money Supply, Liquidity indicators, FPI inflows and outflow, Forex Market, Inflation, Monetary and Fiscal policies etc.

Auctions of G-sec, SDL and T-bill

Fixed Income Mathematics   

· Time Value of Money

· Present value, future value, NPV, IRR, XNPV, XIRR

· Overview of fixed rate bond valuation

· Basic bond valuation with excel functions 

· Day Count Conventions

	SESSION – 2 (3.5 hours)


Bond Valuation: Clean and Dirty Prices of bonds

Yields and Yield Curves (Interest Rate Term Structure)
· Understanding concepts of Yields

· Yield to Maturity – concept, calculations, assumptions, limitations

· Concepts of YTM, YTC, YTP, ZCYC

Bond Valuation 
· Valuation of G-sec with FIMMDA yield curve

· Valuation of corporate bonds with FIMMDA matrix

· Bond Valuation Guidelines

· Pricing of Discounted Instruments and Interest-Bearing Instruments

Introduction to Bond Theorems

Interest Rate Risk Management
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